
2020 has been a difficult year for businesses, especially small businesses,
young enterprises and start-ups. It has been a time to reshuffle and for
many to evaluate how to move forward, or if moving forward in the same
way as planned is still feasible. Re-evaluating how we do business has long
been recognised as an opportunity to turn climate change into climate
protection. The double-layered challenge of facing a health and a climate
crisis has spelled out the importance of exploring the potential of
businesses to contribute to the attainment of the Sustainable
Development Goals (SDGs).

The myth of indefinite growth and business continuity at all costs cannot
be sustained while simultaneously protecting our increasingly scarce
resources and mitigating the negative effects of climate change. At  the
World Economic Forum in Davos in early 2020 German Chancellor Angela
Merkel said that “the whole way we do business, the way we live and that
we have grown accustomed to in the industrial age will have to be
changed. We will have to leave that behind us in the next 30 years and we
have to come to completely new value chains." 

Changing how we do business and changing our economic patterns to
embrace economic, social and environmental aspects of sustainability will
not only help us regain economic stability after the pandemic. In fact,
moving to sustainable and green business practises holds many
opportunities

opportunities, including increasing financial opportunities as venture
capital investors, governments and development agencies recognise the
power of investing in impact-driven and resource efficient solutions.
Sustainable businesses can help tackle hunger through agricultural
solutions, protect our environment by reducing waste, and increase
access to jobs and education by providing for example energy or
transportation, and many more.  

The SDGs give us a roadmap for the kind of practises we need to engage
in individually, as nations and as institutions, in order to reach the
ambitious priorities of the 2030 vision. Each of these points needs to be
implemented by businesses, as well as supported through the
infrastructure of new emerging businesses. The increasingly prominent
term “degrowth” is a collection of new perspectives on alternatives to
“business as usual”. They open up opportunities for new businesses to
focus on sustainable development rather than competition at all costs,
and to reflect that in both their internal and external functioning.

During the 71st  Cairo Climate Talks, experts on sustainable business
strategies will come together to discuss how legal frameworks, investors,
founders and future founders can contribute to a sustainable economy
which puts people and the planet first while still generating revenue and
or social impacts.
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